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March 2006
Crombie REIT
completes its
initial public
offering. Empire
sells 44 properties
to the REIT for
$468.5 million and
retains an initial
48.3% ownership
interest.

June 2007
Empire acquires
the outstanding
common shares
of Sobeys that it
did not own for
$1.06 billion,
achieving 100%
ownership.

September 2007
Sobeys acquires
Thrifty Foods for
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April 2008
Empire sells

61 properties for
$428.5 million to
Crombie REIT.
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March 2009

Empire issues
2,713,000 Non-
Voting Class A
shares at $49.75 per
share for total net
proceeds to Empire
of approximately
$129 million.
Proceeds from this
equity issue, coupled
with strong cash
generation from
Sobeys, reduces
Empire’s ratio

of debt to capital to
32.7% from 39.8%
at the start of the
fiscal year.
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May 2010

Sobeys enjoys
another record year
and receives credit
rating upgrades from
Standard & Poor’s
and DBRS, with both
ratings at investment
grade. Empire
reduces ratio of

debt to capital to
29.3% from 32.7%

at the start of the
fiscal year.
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Fiscal

2011

$16,029.2
$307.8

October 2010
Empire sells its
investment in Wajax
for net proceeds of

$121.3 million.
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May 2011

Sobeys completes
the first year of the
FreshCo discount
banner in Ontario
with a network of

57 stores in operation
by fiscal year-end
and more to come

in fiscal 2012.

$253.6 million.
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